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NATIONAL CURRENT AFFAIRS

Collection of Statistics (Amendment) Bill 2017 passed in Rajya Sabha

e RajyaSabha passed Collection of Statistics (Amendment) Bill, 2017, which seeks to amend the
Collection of Statistics Act, 2008.

e The Collection of Statistics Act, 2008, was enacted tofacilitate the collection of stati
economics, demographics, social, scientific and environmental aspects.

e The Act extended to the whole of India except Jammu and Kashmir.

Lucknow Metro to be India’s first metro with own FM Station & to offer free wate

e |ndia’s first Lucknow metro network to offer free drinking w. acilities and will
also become thefirst in the country to have its own FM radi i

i gt' card.

e Lucknow Metro is expected to cover 140 km in the cityi phases over the next 25

e |tis reported that Lucknow will be the fastest buil
economical high speed rapid transit syst‘em P

®
e Madras High Court has ruled that Van\ should besunginall schools and colleges
a

across the state “atleast once in government and private offices “atleast oncea
month”.
e The order has been issued us Muralidharan. ‘Vande Mataram’ shall be played and

sung in all schools, sitfes and other educational institutions at least once a week

e According to the cour e feel it is difficult to sing the songin Bengaliorin Sanskrit,
stepscanbeta slatethesongin Tamil.

e The court has erﬁoned that Patriotism is an essential requirement for every citizen of this
country. le have sacrificed their lives and families to the independence struggle.
e Intho h times, it was songs like our national song Vande Mataram which created a sense
of'ke nfidence in people
GST el to select National Anti-profiteering Authority

e The'National Anti-profiteering Authority shall be responsible for applying anti-profiteering
measures in the event of a reduction in rate of GST on supply of goods or services or, if the
benefit of input tax creditis not passed on to the recipients by way of commensurate reduction
in prices.

e |f the National Anti-profiteering Authority confirms the necessity of applying anti-profiteering
measures, it has the power to order the business concerned to reduce its prices or returnthe
undue benefit availed along with the interest to the recipient of the goods or services.
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e |nextreme cases the National Anti-profiteering Authority can impose a penalty on the defaulting
business entity and even order the cancellation of its registration under GST

e The National Anti-profiteering Authority is to be headed by a senior officer of the level of a
secretary to the governmentofindia andis to have four technicalmembers from
the Centre and/orthe states, according tothe provisions of the law.

INTERNATIONAL CURRENT AFFAIRS

India will need 5$4.5 trillion by 2040 for infrastructure — Global Infrastructure Outloo, ®

e Asper ‘Global Infrastructure Outlook’ released by Global InfrastructurEQ India will
lopi

need investments to thetune of around USD 4.5 trillion till 2040 to d tructure to
improve economic growth and community wellbeing.

e Taking sustainable development goals (SDGs) into accoung,it is d&hat India will need
additional USD 888 billion by 2030 to provide universal h da s to electricityand
water.

e Inabsolute terms, the totalinvestment needed to t s is greatestinIndia — a total
of USD 1.3 trillion ofinvestmentis needed by 203 orethan China, which is USD 257 billion.

2017 BRICS Youth Forum opens in Beijing °

e 2017 BRICS Youth Forum opened in'B , China todiscuss youth development in the BRICS
i Ch nd South Africa.
ce BRICS Partnership, Promote Youth

member-nations viz. BrazilR
e Theme of 2017 BRICS Youth For
Development”.
e Representativeswill hold iong, on issues concerning youth policies and entrepreneurship,
ICSyouthyin global governance, before formulating an action plan for

as well as the roles
the forum.

Zimbabwe gives Muga

e Zimbab nt has passed a bill by amending the constitution to give the president
swee o appoint the country’stop judges without consulting any other institution
o |If d into law, the bill will give Robert Mugabe the sole responsibility to appoint the
hi

he 2013 constitution, the president could only appoint a chief justice from individuals
mended by the judicial services commission and after public interviews of the candidates.
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BUSINESS & ECONOMY

Inflation to rise noticeably to 4.4% in second half of 2017 : Nomura Report

e According to the Nomura report Retail Inflation in India is expected to rise “noticeably” from
‘trough’inJuneto 4.4%in the second halfof2017.

e According to the Japanese financial services major the inflation expectedto see asi
uptrend and rise above the RBI’starget.

e Asper the Nomurareports CPl (Consumer Price Index) inflation to rise well eserve
Bank of India’s mid-point target 4% with core inflation rising to 6.3% in 2018

e The sharp moderation in the second half of 2016 in CPI food inflation a erse base
effects to rise through the rest of 2017.

e Retail inflation hit a low level of 1.54% in June on reduction i
pulses and milk products.

e In 2018, cyclical factors such as rising rural wage gro
narrowing output gapis expectedto push inflation high

e The core CPI inflation is expected torise to 4.4% pectively, by end-2017 and
average 5.3%and 6.3% in 2018.

vegetables,

support pricesand a

SIDBI starts merchant banking operations to help

ap market.

e |t will give benefit to the numbe h2oriented micro, smalland medium
enterprises (MSMEs), especi h a strong technology and innovation quotient.

e |tsmainaimis to enhanc f MSMEs to the capital markets, including

itutional Trading Platform.

exchange as well as investors seeking liquidity or exit.

orSME exchanges through its merchant banking operations.
credit assistance for nearly two decades and also have MSMEs that would
E exchanges.

ade for India’ Kaizala app

ft India has launched Kaizala app, a ‘made in India’ app. It has been designed for large

communications and work management, even for remote locations with 2G optimisation.

e Itbring together desktop users and mobile-only users who may be within or outside their
organisations.

e [|tallows organisations to have full administrative control of their groups.

e Kaizala’ is availablein India as a free download on iOS and Android phones.
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PEOPLE IN NEWS

Subhash Chandra Garg appointed as India’s Alternate Governor on the Board of Governors of ADB

e Shri Garg has been appointed in place of Former Secretary, DEA, Shri Shaktikanta Das.
e He hasappointed as India’s Alternate Governor on the Board of Governors of the Asian
Development.

SCIENCE & TECHNOLOGY

UP-RERA website launched

e The website will be open for all. It has been developed to re that o&e do not have to
take rounds of offices to verify builder details

e Home buyers canget complete information about buildeks right from registration number of
builders to his/her antecedents.

e Assoon asthe builder or developer feeds all thegdat

would be given a unique identity numbe™mm % .

minimum of 45 days. ° \\

t to his or her company, they
rlier, this process, would have takena
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