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NATIONAL CURRENT AFFAIRS

Andhra Pradesh Renames Tirupati Airport and Vijayawada Airport

e The cabinet proposed to rename the Vijayawada Airport in Gannavaram as ‘Nandamuri Taraka
Rama Rao (NTR) Amaravati Airport’ after the legendary actor and founder of the ruling Telugu
Desam Party and the new capital of Andhra Pradesh.

e The Tirupati Airport at Renigunta has been renamed as ‘Sri Venkateswara Airpo ter'dord
Venkateswara of the temple town.

Maharashtra Cabinet Plans to Requlate Web-Based Taxi Services

e The aim of the move is to ensure affordable travel for passen and cOmmuters and
bring transparency.

is like O &)er, Taxi for Sure

ommuters.

e The decision was based on the complaints that web-base
charged fares as per the supply of the taxi services a e

e As per the new regulation, the vehicle would have GPS/ stem in the vehicle and there
will be a display of the route and fare to be recov
e The service providers will have to register in the
e The taxi drivers would be required to give abi
Government will formulate the maxim

small taxis, medium luxury taxis and |

e pdyment made by the commuters.
fare. The fares will be different for

vernment would bear the entire cost of the tour of senior citizens belonging to Below
efty Line families.
e |n case of a couple, the expenses of the spouse belonging to BPL family would also be borne by
the government. They would also be allowed to take an assistant along with them
e In case of senior citizens of non-BPL families, the government would bear only 70 percent of the
cost.
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INTERNATIONAL CURRENT AFFAIRS

India To Lead the world in Smartphone Adoption During 2016-2020

e According to the GSM Association report released in Barcelona, India will lead the world
in Smartphone adoption with a net addition of 350 million connections in 2016-20.

e As per the report, the developing world is set to add 1.6 billion smartphone conne S
between 2016 and 2020.

e It also stated that the Smartphone adoption across developing markets will in f an
average of 47 percent in 2016 to 62 percent in 2020 which would be led byl and
Indonesia.

e In developing region, the Smartphone accounted for 51 percept®of all m@kile gonnections at the
end of 2016 which was greater than that of basic and feature i all‘r ons except sub-

Saharan Africa.

IMF Reaches Preliminary Agreement with Ukraine

e International Monetary Fund reached a prelimin
Memorandum of Economic and Financial Policig

arrangement under the Extended Fap
billion euros) to Ukraine in the first h

enete budget is much smaller compared to that of the US, which announced a 10%

se in'its defence outlay after the change of oval office.

BUSINESS & ECONOMY

IRDAI Proposes 50% Hike In Motor Insurance Premium From April 1

e Insurance Regulatory and Development Authority of India (IRDAI) has proposed to increase
the insurance premium to 50 percent for cars, motor cycles as well as commercial vehicles
from April 1.
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e The proposed hike would be applicable for mid-segment cars (1,000 — 1,500 cc) as well as bigger
cars and SUVs. The insurance premium would be raise to Rs 3,355 for cars up to 1,000 cc and Rs
9,246 for bigger ones.

e Third party motor insurance premium for small cars (up to 1,000 cc) would remain same at Rs
2,055.

e The regulator has also not proposed any increase for two-wheelers having engines up to 75 cc.
However, the insurance premium for sports bikes and super bikes (more than 350 cc) has been
increased to Rs 1,194 from the present Rs 796.

PAC Favors Naming and Shaming of Corporate Houses to Deal with NPA

e A solution of “Naming and Shaming” big corporate houses which default ogffépaymentiof bank

loans to help financial institutions get back their money has been propo

e According to the government data, the Non Performing Assets (NPA) ofithe sc tled
commercial banks was aboutRs. 6.8 lakh crore in September 2016.

e Qut of the Rs 6.8 lakh crore of NPA, around 70 percent c
houses, while hardly 1 percent of it constitutes loans to fa

e In case of farmers or small traders banks act strong an
money. They even get published their name and ph
to corporate houses, they don’t reveal the names.

tit e tgken by big corporate

ir houses to recover
ewspapers. But when it comes

—

China sets 2017 GDP growth target at around 6.9%

e China has set its GDP growth target%@t n cent for 2017, compared with a target
range of 6.5 to 7 per cent last year.
e The Downward target reflects tf
largest economy to set this t

uation globally that forces the world’s second
P last year reached 74.4 trillion yuan (over USD 11

s e?a new initiative named SheLeadsTech to support startups which are
foundgd ed by women population.

o Thepai program is to encourage more women founders who wish to have their own
st usiness.

arlong program will give the startups access to “FBStart” which will provide tools,
urces and mentorship to help overcome some of the barriers they face.

e Under the mentorship program the women founders will get support and advice from an all-

women mentor panel.

e Faceboo

Ola Signs MoU with MP Government to Train 25,000 People

e Online cab aggregator Ola has signed MoU with Government of Madhya Pradesh to impart
training to 25,000 youths in the state.

e The aim of the MOU is to provide training, skill development and empowerment of 25,000
driver partners in the next two years.
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e The company has also set a goal of nurturing micro entrepreneurship and skilling 50 lakh drivers
by 2020.

e Ola will organize on-ground events, build communication modules and create conducive
ecosystem for aspiring driver partners to get requisite training and skills.

e Ola will work closely with the Skill Development Department of the state in providing essential
training infrastructure, utilities and technology framework to ensure an improved employment
scenario for the youth of Madhya Pradesh.

AWARDS

M P Veerendra Kumar Presented Moortidevi Award

e Eminent Malayalam author andjournalist M P Veereadra Kum presented the
30th Moortidevi award by Bharatiya Jnanpith organisatiqa in Kerala.

e He was chosen for the prominent award for his Malayala loguesHymavathabhoovil, which
dwells upon ancient trails of Indian culture, myth, li tu eople strewn in the plains,

valleys and mountains of India”
e Moortidevi award, which is presented every yeaf\for“eontemplative and perceptive work”
published in in all Indian languages besidgs En ining to Indian philosophy.

SPORTS CURRENT A ‘\
\]

e Pooja Ghatkar cli ronze medal in the women’s 10m air rifle event in the International
Shooting Sp eration (ISSF) World Cup.
Jitu Rai dal in the 50-metre free pistol event on March 1, 2017 in the ISSF World

Category Winner Runner

Andy Murray (United

Men’s Singles
g Kingdom)

Fernando Verdasco(Spain)

Women’s Elina Svitolina(Ukraine) Caroline
Singles Wozniacki(Denmark)

, Netherlands Pair .
Men’s ] . . Rohan Bopanna (India) /
Jean-Julien Rojer / Romania
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Doubles Horia Tecau Marcin Matkowski (Poland)

Andrea Hlavackova (Czech
Republic) / Peng Shuai (

N

Women'’s Ekaterina Makarova(Russia) /
Doubles Elena Vesnina(Russia)
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